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Annexure 5

Statement showing the Controlled Fund of M/s. TATA AIA LIFE INSURANCE COMPANY LIMITED

TATA AlA

(T In thousand]
Computation of Controlled Fund as per the Balance Sheet
2016-17 2015-16
ers' Life F
Individual Assurance 91,980,157 79,055,541
Individual Pension 3,067,763 2,786,452
= ici n
Individual Assurance 11,061,221 5,120,458
Group Assurance 4,138,137 4,213,517
Individual Annuity 340,934 347,968
Individual Accident & Health 219,673 192,996
Linked
Individual Assurance 77,104,280 74,402,379
Group Assurance 5,078,364 4,601,403
Individual Pension 3,752,971 3,983,810
Group Superannuation 5 _
Group Gratuity - -
Eunds for Future Appropriation 456,311 687,131
Total (A) 197,199,811 175,391,655
Shareholders' Fund
Paid up Capital 19,535,000 19,535,000
Reserves and Surplus 259,637 -
Fair Value Change 97,141 25,592
Total (B) 19,891,778 19,560,592
Miscellaneous expenses not written off = -
Credit/(Debit) from Profit and Loss Account (1,125,455) (2,260,205)
Total (C) (1,125,455) (2,260,205)
Total Shareholders' Funds (B+C) 18,766,323 17,300,387
Controlled Fund (Total (A+B+C)) 215,966,134 192,692,042
Reconciliation of the Controlled Fund from Revenue and Profit & Loss Account

Opening Balance of Controlled Fund 152,692,042 198,721,312
Add: Inflow
Income
Premium Income 31,710,836 24,789,602
Less: Reinsurance ceded (558,119) (431,651)
Net Premium 31,152,717 24,357,951
Investment Income 25,066,495 5,291,674
Other Income 455,723 392,471
Funds transferred from Shareholders' Accounts (a) 1,765,030 757,257
Total Income (X) 58,439,965 30,799,353
Less: Outgo
(i) Benefits paid (Net) 25,123,810 28,919,524
(ii) Interim Bonus Paid - =
(iii) Change in Valuation of Liability 17,534,546 13,830,211
(iv) Commission 2,643,481 1,494,895
(v) Operating Expenses 7,662,776 5,175,012
(vi) Provision for Taxation 397,816 463,928
(vii) Transfer to Linked Funds 4,273,312 (20,334,531)
Total Outgo (Y) 57,635,741 29,549,039




TATA AlA

(¥ In thowsand)

Difference, if any

2016-17 2015-16
Surplus of the Policyholders' Fund (X-Y) 804,224 1,250,314
Transfer from Linked Fund Lapsed Policies (11,398) (33,318)
Funds available for appropriations 792,826 1,216,996
Less: Transferred to Shareholders' Account (b) 1,023,646 1,003,280
Balance being transferred to FFA (230,820) 213,716
Net Flow in Policyholders' Account (a3 (741,384) 246,023
Add: Net Income in Shareholders' Fund 1,876,134 390,242
Net Inflow/Outflow 1,134,750 636,265
Add: Change in valuation Liabilities 17,534,546 13,830,211
Add: Transfer to Linked Funds (Refer Annexure for Reconciliation) 4,273,312 (20,334,531)
Add: Impact of sent to bank premium not affecting the provision for linked
liability 915 (13,239)
Add: Adjustment for Balance Sheet movement on account of service tax
liability (460) -
Add: Policies moved to DCF prior to April 2015 and now being surrendered
from DCF (1,622,446) -
Add: FFA movement Par Fund (219,422) 247,033
Add: Lapsed Policy Movement 4,066 5,046
Add: FFA movement for Non Unit Reserves - =
Add: Change in fair value of assets 1,837,646 (366,167)
Add: Increase in Paid up Capital - -
Add: Fair Value Change 71,548 (33,888)
Add: Change in Revaluation Reserve 259,637 -
Closing Balance of Controlled Fund 215,966,134 192,692,042
|As per Balance Sheet 215,966,134 192,692,042
Difference, if any - =
Reconciliation with Shareholders' and Policyholders' Fund
oli I ' Fun
Policyholders' Funds - Traditional-PAR and NON-PAR
Opening Balance of the Policyholders' Fund 92,386,618 78,642,196
Add: Surplus of the Revenue Account 182,172 527,843
Add: Change in valuation Liabilities 17,285,140 13,845,153
Add: Change in fair value of assets 1,805,813 (347,763)
Add: Transfer to Shareholders' (401,594) (280,811)
Total 111,258,149 92,386,618
|As per Balance Sheet 111,258,149 92,386,618

Policyholders’ Funds - Linked
Opening Balance of the Policyholders' Fund

83,005,038 103,381,106
Add: Surplus of the Revenue Account =
Add: Change in valuation Liabilities 249,405 (14,939)
Add: Transfer to Linked Funds 4,273,312 (20,334,531)
Add: Adjustment towards amount pending for transfer to UL Fund 915 (13,239)
Add: Adjustment relating to service tax liability paid (460) =
Add: DCF liability forming part of AUM but not in Transfer to Linked Fund = =
Add: Policies moved to DCF prior to April 2015 and now being surrendered
from DCF (1,622,446) <
Add: Transfer to Linked Funds-Lapsed Policies FFA - -
Add: Transfer to Linked Funds-Lapsed Policies 4,066 5,046
Add: Change in fair value of assets 31,832 (18,405)
Total 85,941,662 83,005,038
As per Balance Sheet 85,941,662 83,005,038
Difference, if any - -
Shareholders' Funds
Opening Balance of Shareholders' Fund 17,300,387 16,698,010
Add: Net income of Shareholders' Account (P&L) 1,134,750 636,265
Add: Infusion of Capital - -
Add: Fair Value Change 71,549 (33,888)
Add: Change in Revaluation Reserve 259,637 -
Closing Balance of the Shareholders' Fund 18,766,323 17,300,387
As per Balance Sheet 18,766,323 17,300,387

Difference, if any
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